
Qredo offers decentralized Layer 2 

infrastructure for the custody and 

settlement of digital assets.


Qredo’s Layer 2 protocol enables instant 

cross-chain swaps and settlement on 

supported blockchains, with none of the 

frictional costs associated with Layer 1 

transactions. Its decentralized MPC 

removes the vendor risk and single 

points of failure associated with 

centralized custody solutions and 

traditional private key management. 

Capabilities


•  Decentralized MPC


•  Cross-chain Settlement


•  Cross-platform Liquidity


•  Interoperable & Open Source

Post-money Valuation

$460M

Existing  
Partners

Qredo $80 Million 
Series A Financing 
Led by 10T
Galaxy Investment Banking Served as Exclusive  
Financial Advisor and sole placement agent to Qredo

The transaction represents one of the largest Series A raises in crypto to date. 10T, a 
leading alternative investment manager (along with several other traditional growth 
equity and institutional investors: Kingsway Capital, GoldenTree, Raptor, Kenetic), 
brings institutional validation to Qredo as a long-term financial partner. 


Strategic investments from Coinbase, Ava Labs, and Terra highlight the importance of 
cross-chain interoperability and decentralization for the future of transacting and 
storing digital assets in a secure manner.

Galaxy’s Advisory Role
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Galaxy’s expertise across both 
crypto and traditional financial 
markets proved critical in 
developing a tailored capital 
raising process.



Facilitated a well-organized 
preparation stage – including the 
development of a financial 
model, management presentation, 
and robust due diligence materials 
– which created some flexibility 
within deal’s timeline.



Successfully positioned and 
aligned the Qredo equity 
investment story with crypto and 
traditional growth equity 
investors.



Led investor outreach, and 
identified and introduced key 
investors to properly evaluate 
the opportunity. 

Series A Financing

$80M

~$60M Primary Capital

~$20M Secondary Capital  
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The information (Information) contained herein must be kept strictly confidential and may not be reproduced or redistributed in whole or in part, in any format, 

without the express written approval of Galaxy Digital Holdings LP (Galaxy Digital). By accepting this document, you acknowledge and agree that all of the 

information contained in this document is proprietary to Galaxy Digital and will be kept strictly confidential by you. The Information does not constitute a 

"research report" as defined by FINRA Rule 2241 or a "debt research report" as defined by FINRA Rule 2242. Securities transactions are effected through Galaxy 

Digital Partners LLC, a member of FINRA and SIPC.



The Information is being provided to you solely for informational purposes about Galaxy Digital, and may not be used or relied on for any purpose (including, 

without limitation, as legal, tax or investment advice) without the express written approval of Galaxy Digital. The Information is not an offer to buy or sell, nor is it 

a solicitation of an offer to buy or sell, any securities of Galaxy Digital. Certain statements reflect Galaxy Digital’s views, estimates, opinions or predictions 

(which may be based on proprietary models and assumptions, including, in particular, Galaxy Digital’s views on the current and future market for digital assets), 

and there is no guarantee that these views, estimates, opinions or predictions are currently accurate or that they will be ultimately realized. To the extent these 

assumptions or models are not correct or circumstances change, the actual performance of Galaxy Digital and its subsidiaries may vary substantially from, and 
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expressly disclaims any and all liability relating to or resulting from the use of the Information or such other information.



Except where otherwise indicated, the Information is based on matters as they exist as of the date of preparation and not as of any future date and will not be 

updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof. 

Investing in financial markets and digital assets, including Bitcoin, involves a substantial degree of risk. There can be no assurance that the investment 

objectives described herein will be achieved. Any investment in the products and companies outlined in the Information may result in a loss of the entire amount 

invested. Investment losses may occur, and investors could lose some or all of their investment. No guarantee or representation is made that Galaxy’s 

investment strategy, including, without limitation, its business and investment objectives, diversification strategies or risk monitoring goals, will be successful, 

and investment results may vary substantially over time. Nothing herein is intended to imply that the Galaxy’s investment methodology may be considered 

“conservative”, “safe”, “risk free”, or “risk averse.” Neither historical returns nor economic, market or other performance is an indication of future results. 


Affiliates of Galaxy own investments in some of the companies, digital assets and protocols discussed in this document.



Galaxy Digital does not provide tax, accounting or legal advice. Notwithstanding anything to the contrary, each recipient of this Information, and each employee, 

representative or other agent of such recipient may disclose to any and all persons, without limitation of any kind, the U.S. income and franchise tax treatment 

and the U.S. income and franchise tax structure of the transactions contemplated hereby and all materials of any kind (including opinions or other tax analyses) 

that are provided to such recipient relating to such tax treatment and tax structure insofar as such treatment and/or structure relates to a U.S. income or 

franchise tax strategy provided to such recipient by Galaxy Digital.



None of Galaxy Digital nor any of its respective affiliates, shareholders, partners, members, directors, officers, management, employees or representatives 

makes any representation or warranty, express or implied, as to the accuracy or completeness of any of the Information or any other information (whether 
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thereof. Due to various risks and uncertainties, including those discussed above, actual events or results, the ultimate business or activities of Galaxy Digital 

may differ materially from those reflected or contemplated in such forward-looking statements. As a result, you should not rely on such forward-looking 

statements.
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